
 

 
 

 
FOR IMMEDIATE RELEASE 
 
 

RUSSIAN STANDARD BANK AND AMERICAN EXPRESS  
BROADEN PARTNERSHIP  

 
Partners Sign Agreement to Transfer the American Express  

Merchant Acquiring Business in Russia to Russian Standard Bank 
 
Moscow and London – 11 April 2007 – Russian Standard Bank (RSB) and American 
Express today announced that they have signed a long term agreement for RSB to become 
the legal acquirer of American Express merchants in Russia. Under the agreement to 
transfer the American Express merchant business in Russia, RSB will be responsible for 
signing new merchants in Russia to accept the American Express Card, managing 
relationships with existing American Express merchants in the market and processing 
transactions on the American Express network in Russia. The full transfer of the business 
will be completed by 1st June 2007.  Specific terms of the agreement were not disclosed.  
 
American Express has transferred its merchant acquiring business to a single bank in more 
than 90 markets in which American Express Global Network Services operates, including 
Brazil, China, and South Africa.  In 2005, RSB began to exclusively issue and market 
American Express Centurion line cards in Russia. 
 
“This new agreement is a natural extension of the card issuing agreement we signed with 
American Express more than two years ago,” said Dmitry Levin Russian Standard Bank’s 
CEO. “We have started a two-way dialogue with our customers, and they told us they 
wanted more places where they can use their American Express Cards in Russia and that is 
what we will be doing to fulfil their needs and desires. As part of our continuous 
commitment to customer satisfaction, we will ensure that American Express Cardmembers 
from Russia and all over the world will have the opportunity to use their American Express 
Cards in the locations they choose.” 
 
“This agreement demonstrates American Express’ commitment to and confidence in the 
Russian market.  RSB is already doing an outstanding job of creating valuable American 
Express products and services designed to meet the needs of Russian consumers,” said 
Zoran Novakovic, Vice President and Country Manager, American Express Russia & CIS.  
“I am confident that this agreement will allow American Express to enhance the value it 
provides to merchants by expanding card acceptance to places where our high-spending 
Cardmembers want to use their cards and will ultimately contribute to the growth and 
development of the payments industry in Russia.” 
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Contact 
 
American Express     Russian Standard Bank 
Tom Sclafani      Artyom Lebedev 
+ 7 (495) 933-8410     + 7 095 797 84 20 
+44 07841 327 616 (mobile)    +7-985-997-18-04 (mobile) 
Thomas.M.Sclafani@aexp.com   Aalebedev@bank.rs.ru  
 
USA: Lex Suvanto 
+ (212) 371 5999 
lex@abmac.com 
 
 
About Russian Stand Bank 
Russian Standard Bank (www.bank.rs.ru) was founded in 1999. Today, RSB is the leading 
operator on the national consumer finance market. Over the past seven years, RSB's 
consumer lending program has extended loans to more than 22.5 million people, the overall 
volume of which has exceeded USD 10 billion. As of January 1, 2007 RSB issued more than 
14 million credit cards. RSB operates nationally and has implemented consumer lending 
program in more than 2000 cities in Russia.  
 
As of January 1, 2007 RSB's total assets amounted to USD 7.3 billion, shareholders equity 
totaled USD 958 million. The net profit for 2006 amounted to USD 552 million. In 2006 the 
return on equity (ROE) was 81.4%, the return of assets (ROA) 9.5%. 
 
 
About American Express 
American Express Company is a diversified worldwide travel, financial and network services 
company, founded in 1850. It is a world leader in charge and credit cards, Travellers 
Cheques, travel and business services. 
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